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IMPORTANT | ENGLISH
If you require assistance reading and understanding this document, 
customer service sta�  of   Wentworth  Shire  Council are happy to assist 
in the arrangement of a free interpretive service.

To arrange an interpreter, please contact  Council on 03 5027 5027, 
or visit a  Council O�  ce listed below. 

Midway Community Centre
3 Midway Drive, Buronga NSW 2739 

Wentworth Visitor Centre (Main Administration Office)
61 Darling Street,   Wentworth NSW 2648 

MAHALAGA | FILIPINO
Kung kailangan mo ng tulong sa pagbabasa at pag-unawa 
sa dokumentong ito, ang mga kawani ng customer service 
ng Wentworth Shire Council ay masaya na tumulong sa 
pag-aayos ng isang libreng serbisyo ng interpretasyon. 
Upang ayusin ang isang interpreter, mangyaring makipag-
ugnayan sa Council sa 03 5027 5027, o bisitahin ang 
isang Council O�  ce na nakalista sa ibaba.

IMPORTANT | FRANÇAIS
Si vous avez besoin d’aide pour lire et comprendre 
ce document, le personnel du service client du 
Wentworth Shire Council se fera un plaisir de vous 
aider à organiser un service d’interprétation gratuit. 
Pour organiser un interprète, veuillez contacter le 
Conseil au 03 5027 5027 ou visitez un bureau du 
Conseil indiqué ci-dessous.

ΣΗΜΑΝΤΙΚΟ | ΕΛΛΗΝΙΚΟ
Εάν χρειάζεστε βοήθεια για την ανάγνωση και την 
κατανόηση αυτού του εγγράφου, το προσωπικό 
εξυπηρέτησης πελατών του Wentworth Shire 
Council είναι πρόθυμο να σας βοηθήσει στη 
διευθέτηση μιας δωρεάν υπηρεσίας διερμηνείας. 
Για να κανονίσετε έναν διερμηνέα, επικοινωνήστε 
με το Δήμο στο 03 5027 5027 ή επισκεφθείτε 
ένα Γραφείο του Συμβουλίου που αναφέρεται 
παρακάτω.

IMPORTANTE | ITALIANO
Se hai bisogno di assistenza per leggere e comprendere 
questo documento, il personale del servizio clienti 
del Wentworth Shire Council sarà lieto di assisterti 
nell’organizzazione di un servizio interpretativo 
gratuito. Per organizzare un interprete, contattare il 
Comune allo 03 5027 5027 o visitare uno degli uffici 
del Comune elencati di seguito.

PENTING | MELAYU
Jika anda memerlukan bantuan membaca dan 
memahami dokumen ini, kakitangan perkhidmatan 
pelanggan Wentworth Shire Council berbesar hati 
untuk membantu dalam pengaturan perkhidmatan 
tafsiran percuma. Untuk mengatur jurubahasa, sila 
hubungi Majlis di 03 5027 5027, atau lawati Pejabat 
Majlis yang disenaraikan di bawah.

重要 | 普通话（简体中文）
如果您在阅读和理解本文件时需要帮助，温特沃思
郡议会的客户服务人员很乐意协助安排免费口译
服务。如需安排口译员，请致电 �� ���� ���� 联系
议会，或前往下列议会办公室。

ਮਹੱਤਵਪੂਰਨ | ਅੰਗਰੇਜ਼ੀ
ਜੇਕਰ ਤੁਹਾਨੂੰ ਇਸ ਦਸਤਾਵੇਜ਼  ਨੂੰ ਪੜ੍ਹਨ ਅਤੇ ਸਮਝਣ ਵਿੱਚ 
ਸਹਾਇਤਾ ਦੀ ਲੋੜ ਹੈ, ਤਾਂ ਵੈਨਟਵਰਥ ਸ਼ਾਇਰ ਕਾਉਂਸਿਲ ਦੇ 
ਗਾਹਕ ਸੇਵਾ ਸਟਾਫ ਇੱਕ ਮੁਫ਼ ਤ ਵਿਆਖਿਆ ਸੇਵਾ ਦੇ ਪ੍ਰਬੰਧ ਵਿੱਚ 
ਸਹਾਇਤਾ ਕਰਨ ਲਈ ਖੁਸ਼  ਹਨ। ਦੁਭਾਸ਼ੀਏ ਦਾ ਇੰਤਜ਼ਾਮ ਕਰਨ 
ਲਈ, ਕਿਰਪਾ ਕਰਕੇ 03 5027 5027 ‘ਤੇ ਕਾਉਂਸਿਲ ਨਾਲ 
ਸੰਪਰਕ ਕਰੋ, ਜਾਂ ਹੇਠਾਂ ਸੂਚੀਬੱਧ ਕਿਸੇ ਕਾਉਂਸਿਲ ਦਫ਼ ਤਰ ‘ਤੇ ਜਾਓ।

สําคัญ | แบบไทย
หากคุณต้องการความช่วยเหลื อในการอ่านและทําความ
เข้าใจเอกสารน้ี เจ้าหน้าท่ีบริ การลูกค้าของ Wentworth 
Shire Council ยินดีให้ความช่วยเหลื อในการจัดการบริ การ
ล่ามฟรี  หากต้องการจัดเตรี ยมล่าม โปรดติดต่อสภาท่ี 03 
5027 5027 หรื อไปท่ีสํานักงานสภาตามรายการด้านล่าง

ÖNEMLİ | TÜRKÇE
Bu belgeyi okuma ve anlama konusunda yardıma 
ihtiyacınız varsa, Wentworth Shire Belediyesi’nin müşteri 
hizmetleri personeli, ücretsiz tercümanlık hizmetinin 
ayarlanmasında yardımcı olmaktan mutluluk duyacaktır. 
Bir tercüman ayarlamak için lütfen 03 5027 5027 
numaralı telefondan Belediye ile iletişime geçin veya 
aşağıda listelenen bir Belediye Ofi sini ziyaret edin.

QUAN TRỌNG | TIẾNG VIỆT
Nếu bạn cần trợ giúp để đọc và hiểu tài liệu này, 
nhân viên dịch vụ khách hàng của Hội đồng 
Wentworth Shire sẵn lòng hỗ trợ sắp xếp dịch vụ 
thông dịch miễn phí. Để sắp xếp một thông dịch viên, 
vui lòng liên hệ với Hội đồng theo số 03 5027 5027 
hoặc đến Văn phòng Hội đồng được liệt kê bên dưới.
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INVESTMENT STRATEGY 
STRATEGY OBJECTIVE 

The investment strategy sets out Council’s investment objectives and targets for the short to medium 
term. The aim of the strategy is to guide the management of Council’s investment portfolio to ensure 
Wentworth Shire Council benefits from maximising investment performance. The key objectives of 
this strategy are: 

- To ensure Council maintains a balanced and diversified portfolio 
- To ensure required liquidity standards are met to allow availability of cash flow for continued 

operations 
- Maximise investment performance to consistently achieve benchmark or above returns 
- To limit and manage risk in investment products and activities. 

This investment strategy should be applied by all relevant delegates of Wentworth Shire Council in 
fulfilling their duties of actively managing investments. This strategy operates in tandem with the 
adopted Council investment policy. Wentworth Shire Council’s investment policy is reviewed and 
determined considering the following: 

- Current global and domestic investment environments 
- Current legislative requirements 
- Current composition of Council’s investment portfolio and its future cash flow needs 
- Councils annual budget and long-term financial plan. 

The Investment Strategy will be reviewed at minimum every 12 months or more frequently if 
required. 

PERFORMANCE 

Investment performance will be measured monthly against Council’s adopted budget estimates and 
chosen benchmarks in relation to both current and 12-month rolling returns.  

Council currently presents an overview of performance within the monthly investment report which 
compares Council investment performance with three comparative benchmarks. Councils 
performance objective is to meet or exceed these three indicators of performance. The three 
indicators of performance are as follows: 

- RBA Cash Rate – A rate set by the Reserve Bank of Australia which represents the interest 
rate banks pay on the money they borrow. Otherwise known as the overnight money market 
interest rate. 

- 3 Month Bank Bill Swap Rate – Bank Bill Swap Rates (BBSW) are credit-based interest rate 
benchmarks which measure the cost for highly rated banks in Australia to issue short-term 
bank paper for each monthly tenor between one month and six months in this case 3 
months. 

- AusBond Bank Bill Rate - Bloomberg AusBond Bank Bill Index is engineered to measure the 
Australian money market by representing a passively managed short-term money market 
portfolio. This index is comprised of 13 synthetic instruments defined by rates interpolated 
from the RBA 24 -hour cash rate, 1M BBSW, and 3M BBSW. 

 

 

MANDATORY INVESTMENT CRITERIA 

SCOPE 

Investments must abide by Council’s investment policy and the New South Wales Ministerial 
Investment order 2011. All currency must at all times be held and transacted in Australian Dollars. All 
investments must be held under the ownership of Wentworth Shire Council.  

LIQUIDITY 

The majority of Wentworth Shire Council’s cash and investments are held as internally and externally 
restricted cash reserves to satisfy the Council’s legislative responsibility and set aside funds for future 
specific Council requirements.  

The portfolio liquidity requirements specify the maximum and minimum percentages of total funds 
invested that will be held within the various maturity bands. The thresholds are aimed at ensuring 
minimum liquidity requirements are met and that at all times sufficient cash is accessible to ensure 
continued operations. 

Working capital requirements are currently higher than would be considered normal due to the large 
capital projects Council is currently undertaking. This has resulted in a higher-than-normal minimum 
short-term investment balance to ensure capital requirements can be met as expenses fall due.  

Terms (time to maturity) Minimum Parameter % Maximum Parameter % 
At-Call – 1 Month (Liquid) 10% 25% 
1 – 12 Months (Short Term) 25% 75% 
12 Months – 3 Years (Medium Term) 20% 40% 
3 Years + (Long Term) 0% 20% 

 

Council’s liquidity will be monitored on an ongoing basis to ensure cash requirements are met and 
liquidity requirements remain in line with the table above. Time horizons reflect expected holding 
periods as adopted in this strategy. 

CREDIT RATING & DIVERSIFICATION 
Council mandates current investments shall be made in line with credit rating diversification 
requirements. Diversification limits are structured to limit potential credit losses. Prudent strategy is 
to diversify the allocation of funds across different financial institutions and government authorities, 
based on credit ratings. A credit rating is the opinion of a credit rating agency of the creditworthiness 
of the financial institution.  

Council utilises S&P Global Ratings Long Term Credit Rating as its main method to assess credit risk of 
potential investments. 

Long-Term Credit 
Rating 

Portfolio Limit % Counterparty Limit % 

AAA Rating 100% 30% 
AA Rating 100% 25% 
A Rating 75% 20% 
BBB Rating 40% 10% 
BB to Not Rated 5% 5% 
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In the event investments are downgraded or Councils’ investments fall out of line with strategy limits 
investments will be divested as soon as practical. 

REPORTING & REVIEW 

Pursuant to the Local Government (General) Regulation 2021 (clause 212), Wentworth Shire Council 
will provide a monthly report to Council on investments. The monthly report to Council will include: 

- The total value of the portfolio  
- A complete schedule of all investments within the total portfolio 
- Full disclosure of all investments by type, current credit rating and face value 
- Net investment income for the month (actual against budget) 
- The weighted average investment returns for the current month and the last 12 months 

rolling period (actual against benchmark) 
- Informative commentary on portfolio compliance and performance, current economic 

investment environment, and any change to current strategy 
- Certification that investments accord with the Act, regulations and Council’s investment 

policy and strategy. 
- Analysis of the portfolio’s liquidity (maturity) profile  
- Analysis of the portfolio’s risk profile (credit ratings)  
- Analysis of the portfolio’s product diversification (investment types) 
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Contact

Main Service Centre
61 Darling Street, Wentworth 

Postal Address
PO Box 81, Wentworth NSW 2648 

(03) 5027 5027

council@wentworth.nsw.gov.au

wentworth.nsw.gov.au

Have Your Say:
wentworth.nsw.gov.au/have-your-say

mailto:council@wentworth.nsw.gov.au
http://wentworth.nsw.gov.au

